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Ceftificate on
Status Repoft on Utilization of Proceeds from

Public Offering of eGeneration Limited
For the pefiod from 22 February 2021 to 28 Februarv 2021

We have been engaged by eGeneration Limited to certiff whether the Company has
complied with the conditions of Initial Public Offering (IPO) in relation to the utilization of
proceeds from Public Offering, as required by Bangladesh Securities and Exchange Commission
(BSEC) under Section 2CC of the Securities and Exchange Ordinance 1969.

The Company's Responsibilities

Those charged with governance and management of the Company are responsible for utilizing
the proceeds from IPO in accordance with the terms and conditions of IPO and preparation of
Status Repoft on Utilization of Proceeds from Public Offering in accordance with the Bangladesh
Securities and Exchange Commission (BSEC) Rules 1987, conditions laid down in clauses 2,3, 5
and 6 of Part-C of the consent letter BSEC/CVIPO-29L120151292 dated 10 December 2020 and
other applicable rules and regulations.

Our Responsibilities

Our responsibility is to examine all the relevant documqnts in connection with the utilization of
proceeds from IPO with reference to the Terms of Reference formulated by BSEC and certify
whether the proceeds have been utilized and the Status Report have been prepared in
accordance with the conditions of IPO and clauses 3 and 4 of Paft-C of the consent letter
BSEC/CIIIPO'29L120L81292 dated 10 December 2Q20 and other applicable rules and regulations"

Conclusion

We have examined relevant documents and obtained information and expfanations which to the
best of our knowledge and belief were necessary for the purpose of verification and certification
of the annexed status report on utilization of IPO proceeds.

As per Terms of Reference, we draw attention to the following matters:

i, The Company has utilized Taka nil which was 0olo of the budgeted amount up to 28
February 2O2L for the purpose of Purchase of Commercial Space for Office as specified
in the prospectus.

\
Page 1 of 2

,1,, 11{i-:pendent Nfeiaber irrrm of it{cMillan Woods internationaj



#
.fip

,s'lNCEI984

I€. '{x. 
qlqH qg. rsk, !?,1*-*t5ffi?:,:T,'Si5.:];[tT.,

K. N{. I{ASAN & Co. Fffru!:;il!11?#s1s54, 
e3s1'r57,

C h a r t e r e rl A c c o u ru ra n ts H*;,' tl*lff;;:J,:.T;iio

Place: Dhaka, Bangladesh.
Dated: 11 March 2021

IL{cMilt*n I,I,/cods
International
Projtessio*a.irs m ai t lze jn r efront

ii"

iii.

The Company has utilized Taka nil which was 0olo of the budgeted amount up to 28
February 2O2L for the purpose of Loan Repayment as specified in the prospectus.

The Company has utilized Taka nil which was 0olo of the budgeted amount up to 28
February 2O2L for the purpose of Digital Healthcare Platform Development as specified
in the prospectus.

The Company has utilized Taka nil which was 0olo of the budgeted amount up to 28
February 2O2L for the purpose of IPO Expenditure as specified in the prospectus.

iv.

lru,rw*s{L
Mr.'Hedayet Ullah FCA

Chaftered Accountants
DVC: 2103 1 10281CC5 t2902

An Indepenelent Member f;i*x i:f McMillau Wooels Intenrational
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